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Simplified Balance Sheet - Eurosystem

Assets Liabilities

Net foreign reserves Banknotes in circulation

Monetary policy 
(net credit provided ( p
to the banking 
sector)

Reserves requirements



Consolidated balance sheet of the Eurosystem



Normal Conditions - Maintenance period 
11 July – 7 August 200711 July – 7 August 2007
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The turmoil - Maintenance period 
8 August 2 – 11 September 2007g p
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The modified maturity pattern
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